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SAFE HARBOR STATEMENT

This presentation (“Presentation”) is for informational purposes only in order to enable you to learn more about Volatus Aerospace Corp. (“Volatus Aerospace”).   

Certain statements or information contained in this document constitute forward-looking statements. Any statements that express, or involve discussions as to, expectations, beliefs, plans, projections, 
objectives, assumptions or future events or performance (often, but not always, through the words or phrases such as "will likely result, "are expected to", "expects", "anticipate", "believe", "continue", 
"estimate", "intend", "plan", "potential", "predict", "project", "seek" or other similar words) are not statements of historical fact and may be forward-looking statements. Forward-looking statements involve 
internal projections, estimates or beliefs of Volatus Aerospace concerning, among other things, future growth, results of operations, future expenditures, plans for and results of investments, business 
prospects and opportunities. Forward-looking statements contained in this document include the potential benefits and future performance of the combined business of Volatus Aerospace and other 
businesses acquired, future market size or potential; product development and anticipated market acceptance of products and financial forecasts and assumptions including costs, revenues, margins and 
profits. These forward-looking statements are subject to numerous risks and uncertainties, many of which are beyond the control of Volatus Aerospace. Readers are cautioned that the foregoing list of factors 
is not exhaustive.

Although Volatus Aerospace believes that the expectations reflected in the forward-looking statements are reasonable, it cannot guarantee future results, performance or achievement since such expectations 
are inherently subject to significant business, economic, competitive, political and social uncertainties and contingencies which could cause actual results to differ materially from those expressed or implied in 
any forward-looking statements made herein. No assurance can be given that these expectations will prove to be correct and such forward-looking statements should not be unduly relied upon. These forward-
looking statements are made as of the date this document was created and Volatus Aerospace disclaims any intent or obligation to update publicly any forward-looking statements, whether as a result of new 
information, future events or results or otherwise, other than as required by applicable law.

“Future-oriented financial information” is forward-looking information about prospective results of operations, financial position or cash flows, based on assumptions about future economic conditions and 
courses of action, and presented in the format of a historical statement of financial position, statement of comprehensive income or statement of cash flows. Similarly, a “financial outlook” is forward-looking 
information about prospective financial performance, financial position or cash flows that is based on assumptions about future economic conditions and courses of action that is not presented in the format of 
a historical statement of financial position, statement of comprehensive income or statement of cash flows. Future-oriented financial information and financial outlook made herein or made elsewhere are 
made solely based on information available to Volatus Aerospace as of the date hereof and are subject to the same assumptions, risk factors and other qualifications as all other forward-looking information 
and forward looking statements, and are presented solely for the purpose of conveying the current anticipated expectations of Volatus Aerospace and may not be appropriate for any other purposes.

This Presentation refers to certain financial performance measures that are not defined by and do not have a standardized meaning under International Financial Reporting Standards (termed "Non-IFRS 
measures"). EBITDA is one such Non-IFRS measure used.  Volatus Aerospace defines EBITDA as earnings before interest tax depreciation and amortisation.  Non-IFRS measures are used by management to 
assess the financial and operational performance of Volatus Aerospace. Volatus Aerospace believes that these Non-IFRS measures, in addition to conventional measures prepared in accordance with 
International Financial Reporting Standard, enable investors to evaluate Volatus Aerospace’s operating results, underlying performance and prospects in a similar manner to Volatus Aerospace’s management. 
As there are no standardized methods of calculating these Non-IFRS measures, Volatus Aerospace’s approach may differ from those used by others, and accordingly, the use of these measures may not be 
directly comparable. Accordingly, these Non-IFRS measures are intended to provide additional information and should not be considered in isolation or as a substitute for measures of performance prepared in 
accordance with International Financial Reporting Standards. 
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Q1 Financial Overview
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Revenue timing impact vs underlying demand
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Margin expansion & strategic investment 
phase
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INVESTING IN SCALE:

UNDERSTANDING OUR COST STRUCTURE

AD JU ST E D EB IT DA  R EC ON CI LI AT I ON

Q1 2026 Q1 2025

Net Loss (6.6M) (4.3M)

Add: Depreciation +1.45M +1.50M

Add: Interest +1.01M +0.65M

Add: Share-based pay +0.38M +0.17M

Add: R&D Investment +0.29M +0.01M

Add: FX & Other +0.31M +0.06M

Adjusted EBITDA Loss (3.1M) (1.9M)

WH AT  IS  D RI VI N G TH E I NV ES TM EN T

$
Marketing & Brand  +$353K YoY

TSX graduation & defence sector positioning

Travel & Engagement  +$205K YoY

NATO/allied government procurement engagement

External Partners  +$567K YoY

Business development & specialist capability

R&D Investment  +$278K YoY

V-Cortex  AI, Condor XL — excluded from Adj. EBITDA

Defence Talent  +$289K YoY

Targeted hiring for defence & technical workforce

↑ PATH TO BREAKEVEN: Revenue-driven, not cost-cut driven. Defence pipeline conversion through H2 2026 expected to progressively improve Adjusted 
EBITDA. Growth-stage investment spend normalizing relative to a scaling revenue base.
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Capital deployment and balance sheet 
position
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Q1 Strategic & Operational Highlights
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Building sovereign manufacturing capability in 
Mirabel
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Product technology portfolio update
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Positioned for Canada’s Defence Industrial 
Strategy
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Positioned for Strong Fiscal 2026 Growth
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Q&A
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